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Panamax Commentary

Early trading saw rates drifting lower again on prompt contracts 

before settling into a steady range for the balance of the day. 

Oct and Nov sold off to $10700 and $10400 lows respectively 

before finding a level while Q1 traded $8600 and Q2 inside 

$10100-10200 in some size. There was little change further out 

with Cal21 trading $9800-9900 range and once again saw good 

volume transacting. The tone remains cautious and we closed 

with sellers present at the days lows. Good weekend to all.

It was a subdued end to the week for FFAs as the previous 

day's sell- off appeared to have been the majority of the 

stopping out completed. The physical shows no signs of 

recovery just yet with C3 reported to have fixed down the 15.90. 

Maybe next week will see a change of tone but only time will tell. 

Good weekend to all.

Capesize Commentary
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Capesize & Panamax FFA Daily Report 
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