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Panamax Commentary

Rangebound start to the week with little change from Fridays 

close in the morning session. Oct traded $10700, Nov down to 

$10450 and q4 at $10500. After index a few more buyers 

returned with Q1 trading $8650 upto $8800 and Q2 changing 

hands in good size at $10200 again. No change further out.

A slow start to the week for the capes as the physical remains 

under pressure in both basins and the paper was sold off 

further. With the miners all taking a step back on their physical 

bids, the FFA touched new lows in the morning session of 15950 

for Nov, 15000 for Dec and 18000 for Q4. Some buyers came 

back to the market in the afternoon session and we rebounded 

to 16350 for the November contract and the Cal 21 bounced 

from 13000 to 13350. Overall it was a very thin days trading with 

expectation of more activity later in the week.

Capesize Commentary
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