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Panamax Commentary

It was another steady range bound days trading on Panamax 

paper with the main focus once again the prompt contracts 

which despite some small intraday movement back and forth 

ultimately closed up average $100 on the day while change 

further out. Another negative index did little to dent current 

support and we closed supported at the top end of the days 

range.

A relatively dull day on capes today with the majority of the 

volume coming in the morning period. Nov trading from 16400-

16750 in around 110d in Asian hours before the market took a 

while to get going when Europe woke. Nov trading up to $17k 

pre index and $16000 on Dec. Q1 pushed up to $9100 and Q2 

to $11500. Index was down more than expected, dropping to 

$17121 (-1281). the afternoon period was relatively dull but 

came off the highs. Nov down to $16850, Dec down to $15850 

and Q1 down to $8900. All in all many saw this index already 

priced so hence the lack of volume in the afternoon.  

Capesize Commentary
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Capesize & Panamax FFA Daily Report 
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