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Panamax Commentary

Early buying interest pushed the prompt periods up on European 

open, Nov printing $10900 and q1 at $9000 before seeing a few 

sellers show their hand. We temporarily dipped With Nov trading 

down to $10750 but a fresh wave of buying pre index pushed Nov 

back upto $11000 and this was the sticking point for much of the rest 

of the day. Good size traded in the afternoon on Nov at $11000 with 

the spread widening to Dec printing $10800. Further out little change 

with sellers willing last done across the curve at the close. 

Finally some action in the cape market today as the index flattened out 

and the paper saw a reversal in sentiment. Rates quickly gapped up 

throughout the day as both the prompt and deferred saw plenty of 

buying interest. The November touched highs of 19000 (+1500), 

December was paid at 17000 (+700) and q4 changed hands at 20000 

(+750). The q1 also saw better rates paid with 9100 and 9250 (+350) 

printing and this in turn lifted the cal 21 to 13550 (+200) As the day 

drew to a close, sellers came back to the market at last done levels 

with buyers stepping back 250 to try and take some heat out of the 

market. The derivative is now pricing in some solid gains for the 

physical market, which itself, now needs to deliver else we coud easily 

retrace again in the paper market.

Capesize Commentary
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