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Panamax Commentary

Talk of a floor off the underlying and the bullish knock on effect off the 

Capes saw Panamax paper continue to edge up today with early 

trading seeing ave $200 gains on Nov and Dec which pushed to 

$11250 and $11000 highs respectively, whilst further out Q1 continued 

to collect support at $9000 and Cal21 similarly at $10000. We drifted 

off the highs at the close but still continue to see some sharp premiums 

building as we await further follow through off the underlying.    

Yesterday's bullish sentiment continued today as the futures market 

opened to a wave of buying with the November gapping up from 19000 

to 20500 in Asian hours. December and Q1 followed with highs of 18250 

and 9700 reached respectively. The 5tc index printed in line with 

expectations as the C5 and C3 were marked up to $7.78 and $17.375. 

With talk in the afternoon of $17.80 being fixed a couple of times on the 

C3, the market could well continue this upward trend as we end the 

week although  some profit takers in the paper market led to some 

selling pressure as the day closed

Capesize Commentary
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