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13 October 2020

Panamax Commentary

Early buying interest on the prompt periods saw Oct back upto 

$11750 and Nov upto $12350 before very quickly being sold and it 

was then a case of hunt the bids throughout the day gradually getting 

picked off. Oct traded down to $11500, Nov to $11750, Dec to 

$11500. Q1 continued to change hands in size between $9250 to 

$9100 and further out the cal21 v 22 continues to tighten, trading 

$1000 last week and printing $775 down to $675 today. Closed with 

sellers willing last and the index back into negative territory.

Another incredibly rangebound day for the cape derivative as the 

physical market continued to come under pressure. The October 

contract is now pretty much hugging the index levels with Nov another 

$6k lower thereto. With this in mind, sellers have been reluctant to 

push the market much lower as in the background, talk continues that 

the Q4 could still see another push as the miners accelerate their ore 

exports for year end.

Capesize Commentary
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