Fertilizer Financial Markets Commentary/Curves
NOILA FUTURES & SWAPS
UREA
NOLA UREA continue to trade slightly up but this time in the more deferred time frame with Q1 seeing
most of the action today trading $227.50 for the Q1 contract and $230 for the March contract. In the
nearby we saw OCT trade $214 for futures with the index set to come out for the first week of OCT at
$214. Volumes on physical were down with no known trade at the time this was written.

UAN
UAN values are slightly postive in the Q1 timeframe with bids on March moving up marginally.

DAP

NOLA DAP futures saw some more activitity out in the deferred part of the curve today with Q1 seing
some attention now, bids are in the low-mid $330s for futures for whicQ1 with offers near $345-$350. As
we move closer to Q1 we hope to see more liquidity very soon. Nothing traded today that we heard of in
the futures market.

INTERNATIONAL FUTURES
Momentum continued on intl paper today, following the announcement of RCEF’s purchasing tender

yesterday. Sentiment remains positive across the urea futures complex, with buyers more buoyed on the
news and sellers remaining cautious in the nearby months. AG paper traded higher for the November
contract at $260, up $6 on last done levels and through where it was offered last night at $258. Meanwhile
bids have started to move up on Brazil paper, with limited engagement from sellers.

DOMESTIC INTERNATIONAL

EGYPT UREA
BID ASK MID A

BRAZIL UREA
BID ASK MID A

For mote information on Fertilizer Financial Insttuments please contact the team at ferts@freightinvestor.com

Taylor Eastman:  +1203 979 7023
Andrew Manna:  +44 (0) 7889 720 076

FIS




