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Fertilizer Financial Markets Commentary/Curves
NOILA FUTURES & SWAPS
UREA
NOLA UREA futures values are mostly unchanged to slighlty softer on little activity in the nearby.
However, in the deferred futures continue to trade for the March timeframe trading $233 for March a total
of 4.5kt today. Physical today was slow being framed up $214//$216 for October barges most of the day.

UAN
NOLA UAN futures were flat for most of the day. Little changing there.

DAP
NOLA DAP futures were a touch softer for December through Q1. After $343 traded for December and
Janurary futures, offers were there on the follow with bids slipping into the upper $330s.

INTERNATIONAL FUTURES

Today saw further delays out of India, with RCF requesting another 2 day extension before issuing L.OIs
for their tender. The additional delay has now cast some doubt over whether 2.2mn tonnes will be booked
as expected, with potential some participants may opt out of the business. On paper, AG traded a touch
lower at $251 for the December contract, down $2 on last done levels. Bids on November meanwhile,
crept back up to $257, but sellers remain north of $260.

DOMESTIC INTERNATIONAL

AG UREA
BID ASK MID A

EGYPT UREA
BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

For more information on Fertilizer Financial Instruments please contact the team at ferts@freightinvestor.com

Taylor Eastman:  +1 203 979 7023
Andrew Manna:  +44 (0) 7889 720 076

FIS




