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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (62) 

• Stochastic is overbought 

• Price is above the daily pivot point USD 41.98 

• Previous days high/low USD 41.36 USD 42.42 

• Price is above the 8– 21 period EMA’s and the daily pivot point meaning the intraday technical is 

in bullish territory 

• Price  has broken the USD 42.42 fractal resistance, again supporting bullish price momentum. 

We also have the RSI above 50 

• Upside moves above USD 42.84 have the potential to produce a negative divergence with the 

RSI. Not a sell signal it is warning of the potential for a momentum slowdown 

• Downside moves below USD 41.98 on the 4 hour would warn that intraday price is starting to 

weaken. It is also worth noting that the daily pivot point is basically unchanged from yesterday 

which would suggest either the market was taking a rest or bull momentum is slowing based on 

price 

Brent Dec 20 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 41.53 R1 41.98 

42.71 RSI above 50 Stochas�c overbought S2 40.92 R2 42.59 

S3 39.86 R3 43.04 

Chart source Bloomberg 


