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Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is below 50 (35) 

• Stochastic is oversold 

• Price is below the daily pivot point USD 20,491 

• The break in the USD 20,550 support from yesterday has resulted in downside pricing with a low of USD 

19,250. Price action remains below the daily pivot point and the 8—21 period EMA’s meaning the technical 

is considered to be in bearish territory 

• The stochastic is oversold with the RSI is below 50 in bearish territory but at 35 is nearing oversold terri-

tory. Not a buy signal it does warn of a potential momentum slowdown soon. Upside moves that close on 

the 4—hour above the USD 19,841 would warn that  price is firming and above the USD 20,491 level 

would be above the daily pivot point putting the intraday price into bullish territory. However, upside 

moves would be considered as countertrend and would need to trade above the USD 21,722 level to take 

the bearish technical into neutral territory 

• Technically bearish and in a trending environment with upside moves considered to be against the trend at 

this point 

Capesize Nov 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 19,441 R1 19,841 

19,625 Stochas�c is oversold RSI below 50 S2 18,391 R2 20,491 

S3 18,000 R3 20,983 
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Synopsis - Intraday 

 

• Price is between the 8—21 period EMA’s 

• RSI is at 50 

• Stochastic is oversold 

• Price is above the daily pivot point but between the 8—21 period EMA’s  

• The intraday technical has opened above the daily pivot point having rallied in the previous afternoon session.  

• The RSI is now neutral with the stochastic in oversold territory warning we have the potential for a momentum push to 

the upside with resistance at the USD 12,850 high from the 06-10-20. 

• Downside moves on the 4-hour chart that close below the USD 12,316 level would warn that the daily pivot point could 

come under pressure in the near-term. However, for downside continuation we would need to see the futures close 

below the USD 12,225—12,206 support zone. 

• Thar RSI showed a marginal bullish signal into the previous days close but has failed to hold above the 50 level. If 

momentum can hold above the 50 level then momentum would support bullish price action. If the RSI fails at this level 

the upside move remains vulnerable 

• Above the daily pivot point supports a bullish argument, however without the momentum support we remain vulnerable 

to further tests to the downside 

Panamax Nov 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 12,425 R1 12,575 

12,425 Stochas�c oversold  S2 12,050 R2 12,850 

S3 11,875 R3 13,050 
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Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is below 50 (47) 

• Stochastic is oversold 

• Price is above the daily pivot point USD 10,975 

• The 4-hour chart closed above the USD 10,975 daily pivot point but this was not supported by the RSI 

which needs to be above 47 for momentum to support bullish upside price movement 

• The daily pivot point is unchanged at USD 10,975 with price continuing to hold above this level. Like yes-

terday the futures are not supported by the RSI which is at 45 leaving the technical vulnerable to a further 

test to the downside 

• A close on the 4-hour chart below USD 10,975 would be considered as technically weak and suggest the 

USD 10,750 support could be tested in the near-term and potentially lower 

Supramax Nov  20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 10,975 R1 11,075 

10,925 Stochas�c oversold RSI below 50 S2 10,875 R2 11,125 

S3 10,750 R3 11,275 


