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Synopsis - Intraday

J Price is above the 21 period EMA’s
. RSI is above 50 (53)

. Stochastic is neutral
J The futures have yet to close the downside support gap that has been in place since May
J Upside resistance levels held in September resulting in the market producing a lower high and lower low,

meaning the market was considered as bearish. However, price has now moved higher on the back of a
positive divergence with the RSI, resulting in the futures entering a neutral phase.

J Upside moves above the USD 43.80 level will crate a higher high in the market meaning it would be con-
sidered as bullish

. Downside moves that close below the USD 41.59 level would indicate market weakness based on price and
warn of a potential further test to the downside

] The RSI is above 50 with the stochastic in neutral territory. Momentum is turning bullish to support upside
price action but now needs to make a new high for upside continuation

J Not illustrated on the chart is the aggregate open interest. This is very low and would support a neutral
market

. Near —-term price is in a neutral phase but firming and now needs to trade above USD 43.80 level to make

a new high. Ultimately, the longer-term trend is in a USD 10 range between USD 36.95—USD 46.60
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