
Brent

42.36 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov20 236.70 251.70 303.18 323.43 72

Dec20 236.95 251.70 302.43 321.68 70

Jan21 237.70 251.95 302.18 320.43 68

Feb21 238.70 252.45 302.68 320.18 68

Mar21 239.70 252.95 303.68 320.43 67

Apr21 240.70 253.95 304.93 321.18 67

Q1-21 238.70 252.45 302.85 320.35 68

Q2-21 241.70 254.95 306.43 322.27 67

Q3-21 243.95 258.20 310.93 326.35 68

Q4-21 245.20 260.95 314.93 330.18 69

CAL21 239.95 255.20 309.45 325.20 70

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov20 105.48 88.48 -39.00 -16.75 66

Dec20 109.66 91.76 -44.18 -21.78 65

Jan21 113.21 94.71 -48.73 -26.23 64

Feb21 116.53 97.34 -52.55 -29.61 64

Mar21 119.20 100.05 -55.22 -32.56 64

Apr21 121.20 102.47 -56.97 -35.24 64

Q1-21 116.30 97.37 -52.15 -29.47 64

Q2-21 122.66 104.58 -57.93 -37.26 65

Q3-21 131.17 110.66 -64.19 -42.52 67

Q4-21 136.76 114.30 -67.03 -45.06 70

CAL21 132.13 110.87 -62.63 -40.87 70
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Oil prices end the day up at 1650BST, printing $43.36 per barrel, 
up 1.63%. Highs in the day reached $42.68 with lows of $41.66 
per barrel. 

World oil demand is set to recover slower than first thought as 
the Pandemic is still yet to be under control, with OPEC finding 
the headwind a challenge to find the balance within the market. 
Demand will rise by 6.54 million barrels per day next year 
according the OPEC’s monthly oil report, which is 80,000 less 
than previous estimates. 

The front crack opened at -5.90 and it strengthened from there 
throughout the day like yesterday, -5.80, -5.75 and -5.70. It then 
fell through to -5.55 where it ended the day. The Cal21 Crack was 
valued at -6.90. 

The front Sing and Euro FoGos were strengthening all through the 
day, ending the day at -16.75 and -39 respectively. The Barges and 
Sing 0.5% fuel oils continued into backwardation on the front 
months. 
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GASOIL CURVES

Barges 3.5 % Sing 380cst Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov20/Dec20 -0.25 0.00 1.75 Nov20 331.9 340.2 342.2

Dec20/Jan21 -0.75 -0.25 1.25 Dec20 336.4 343.5 346.6

Jan21/Feb21 -1.00 -0.50 0.25 Jan21 340.4 346.7 350.9

Feb21/Mar21 -1.00 -0.50 -0.25 Feb21 344.7 349.8 355.2

Mar21/Apr21 -1.00 -1.00 -0.75 Mar21 348.4 353.0 358.9

Apr21 351.4 356.4 361.9

Q1-21/Q2-21 -3.00 -2.50 -1.92 Q1-21 344.5 349.8 355.0

Q2-21/Q3-21 -2.25 -3.25 -4.08 Q2-21 353.9 359.5 364.4

Q3-21/Q4-21 -1.25 -2.75 -3.83 Q3-21 364.6 368.9 375.1

Q4-21 372.5 375.2 382.0

CAL21/CAL22 -8.50 -11.75 -23.75 CAL21 361.8 366.1 372.1

Jan-00 -11.0 395.1 0.0

EW SPREAD

EW380 EW0.5%

Nov20 15.00 20.25

Dec20 14.75 19.25

Jan21 14.25 18.25

Feb21 13.75 17.50

Mar21 13.25 16.75

Apr21 13.25 16.25

Q1-21 13.75 17.50

Q2-21 13.25 15.83

Q3-21 14.25 15.42

Q4-21 15.75 15.25

CAL21 15.25 15.75

CAL22 18.50 31.00

Contact US:

Luke Longhurst Chris Hudson Ricky Forman 
Email: lukel@freightinvestor.com Email: chrish@freightinvestor.com Email: rickyf@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7738 697750 Mobile: (+44) 7868 708719

Jessie Deng Jarryd Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

TIME SPREADS FUEL 

-8.5

13 October 2020

-1.25

-4.50

-4.00

0.75

0.25

-0.50

-1.00

-3.58

Rott 0.5%

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an 
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