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Brent

Brent ended the day down 2.00% at $42.44 after a largely 42.44 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
negative day, with prices falling in early trading. Despite positive
moves in early Asian trading off the back of the API predicted US 241.15 257.40 304.75 325.75 68

stock levels, this did not hold into the European trading day, with 239.65 255.90 303.50 324.25 68
loses incurred from the open.

. . 239.15 255.15 302.25 323.25 68
The EIA confirmed lower than expected draw in crude levels, but
this still promoted a positive more from crude markets. 239.40 255.15 302.75 322.50 67
239.65 255.15 303.50 322.25 67
EIA week ending 10/9 240.15 255.40 304.50 = 322.50 67
Crude oil: -3.8M

Gasoline: -1.6M 239.40 255.15 302.85 322.65 68
Distillates: -7.2M
Refiner utilz: 75.1%

Impld mogas demand: 8.57 Mbpd 241.65 257.40 309.00  327.50 70

240.65 255.90 305.50 323.50 68

24215 258.82 312.50 331.00 72
240.40 256.40 308.40 326.40 70
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Fuel Oil Market News

The crack moved from -5.15 to -5.30, before strengthening to - Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5
4.85. The Cal 21 crack was valued at -6.70.
101.60 82.85 -38.00 -14.50 64

Bunker sales in Japan according to Ship and Bunker have increased
on August. August levels were at 87,000 bpd, an 8% increase on 106.87 87.26 -43.02 -18.91 64
August’s volumes. It was, however, down on July levels, but it 111.28 90.99 -48.18 -22.89 63
seems that some 90% of demand has returned.
115.13 94.11 -51.78 -26.76 63

118.50 97.17 -54.65 -30.07 64
120.85 100.05 -56.50 -32.95 64
114.95 94.09 -51.50 -26.59 63
122.75 102.65 -57.90 -35.05 65
132.43 110.19 -65.08 -40.09 67
139.25 115.01 -68.90 -42.82 70

130.87 108.53 -62.87 -38.53 68
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TIME SPREADS FUEL

Nov20/Dec20
Dec20/Jan21
Jan21/Feb21
Feb21/Mar21

Mar21/Apr21

Q1-21/Q2-21

Q2-21/Q3-21

Q3-21/Q4-21

CAL21/CAL22

Barges 3.5 %
1.50

0.50
-0.25
-0.25
-0.50

Sing 380cst
1.50

0.75
0.00
0.00
-0.25

15 October 2020

Rott 0.5%
1.25

1.25
-0.50
-0.75
-1.00

Sing 0.5%
1.50
1.00
0.75
0.25
-0.25

GASOIL CURVES
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offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
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means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai
with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




