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Brent

Brent ended the day down 0.4% at $42.97 after crude continued 42.98 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
it slide into the weekend. Despite a slight recovery in the

afternoon, prices were still down in a quiet day of trading. 245.55 261.05 307.16 327.41 66
New restrictions across the globe are being introduced as Covid- 243.30 259.05 305.91 325.91 67
19 resurges and cases are increasing. This had led to renewed 242.55 258.05 304.91 324.91 67
concerns about the outlook for economic growth and therefore : : : :

the demand for oil and products. 242.80 258.55 305.16 324.16 66
Overproduction in previous months have still not been 243.05 258.80 305.91 323.91 65
compensated for yet according to figures obtained by Reuters.

There is still some 2.3 Mn bpd of production that needs to be cut 243.30 259.55 306.91 324.16 65

to adhere to the cut agreement. The figure stood at 2.38 Mn bpd
in August, so there has been a very slight reduction Reuters

outlined. 243.72 260.05 307.91 = 324.83 65

242.80 258.45 305.35 324.35 66

244.55 261.80 311.41 328.16 66
244.80 263.47 314.91 331.66 68
242.65 259.40 310.65 329.40 70
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Fuel Oil Market News

The crack opened at -4.75, strengthening to -4.50 before Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5
weakening to -4.80, closing -4.65. The Cal 21 was valued around -

6.70. 100.11 81.61 -38.50 -15.25 62
Pakistan's state-owned marketer PSO is back in the spot market 105.80 86.74 -43.19 -19.88 63
seeking fuel oil on a shortage of domestic natural gas supplies in 110.30 90.79 -47.94 -23.93 62
the country during winter. PSO is also seeking low-sulphur fuel oil

in its most recent tender according the Argus Media. 114.02 93.35 -51.66 -27.74 62
117.35 96.30 -54.49 -31.19 63
119.95 98.83 -56.34 -34.22 64
113.90 93.50 -51.35 -27.60 63
121.90 101.41 -57.71 -36.63 64
131.54 108.57 -64.68 -42.21 67
138.01 112.99 -67.90 -44.80 70

130.51 108.28 -62.51 -38.28 68
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TIME SPREADS FUEL
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any

means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai
with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




