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Oil and Energy Market News

Oil prices end the day down at 1650BST, printing $42.58 per
barrel, down -0.07%. Highs in the day reached $42.82 with lows
of $42.19 per barrel.

After the unusual frequent contact over the past few days
between Putin and Mohammed bin Salman, it has surfaced that
Russia will be looking to keep output similar to levels seen at the
moment even if cuts are relaxed OPEC+ are brought in on 15t
January, even though the Russian economy has taken a heavy
dent in its cash flows as a result of the collapse of oil prices. The
contact between the two leaders look to bring about a plan in
the face of falling oil prices between two major oil producers.
(Reuters)
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Fuel Oil Market News

The front crack opened at -4.50 and it strengthened from there to
-4.40 and through all levels to -4.2 where it then weakened to -
4.30 at the end of the day. The Cal21 Crack was valued at -6.60.

The front Sing and Euro were relatively stable through the day
printing -14.25 and -36 respectively after strengthening slightly.
The Barges and Sing 0.5% fuel oils continued further into
backwardation on the front months, with the HSFO also in
backwardation at the front.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 % Sing 380cst  Rott 0.5% Sing 0.5%
Nov20/Dec20 3.00 2.00 1.00 0.75

Rott 0.1 SGO 10ppm ICE GO

330.2 337.2 339.7
Dec20/Jan21 1.00 0.75 0.50 0.50 333.4 340.5 343.7
Jan21/Feb21 -0.50 0.00 0.25 0.25 338.2 343.9 347.9
Feb21/Mar21 -0.50 -0.25 -0.75 0.00 342.5 3471 352.2
Mar21/Apr21 -0.50 -0.50 -1.00 -0.25 346.6 350.3 356.1
349.6 353.9 359.1
Q1-21/Q2-21 342.6 3471 352.1
Q2-21/Q3-21 352.1 357.4 361.6
Q3-21/Q4-21 363.4 366.9 372.4
371.7 373.2 379.4

CAL21/CAL22 360.4 363.9 369.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any

means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
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