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Oil prices end the day up at 1705BST, printing $42.56 per barrel, 42.56 Barges 3.5% Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5
up 1.97%. Highs in the day reached $42.79 with lows of $41.46

250.10 263.10 305.51 323.26 60
per barrel.
Oil was very optimistic at the end of Thursday on the news of a 246.60 260.60 304.51 323.01 62
roll out of the full 30,000 participants of a US vaccine trial and 244.85 259.10 304.01 323.51 64
the news that the US were almost there on agreeing a stimulus : : : :

package which could see a much needed boost to the US and 244.60 258.85 304.76 323.76 65
wider global economy as a result.
244.60 259.10 305.76 324.76 66
244.85 259.10 307.01 325.76 67
244.70 259.00 304.85 324.00 65
245.10 259.60 308.34 327.09 67
245.60 261.10 312.76 331.51 70
245.60 262.52 316.76 335.68 73

242.35 258.60 307.35 329.60 71
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Fuel Oil Market News

The front crack opened at -3.85 and it strengthened from there Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

through levels to -3.40 where it then weakened to -3.50 at the end

of the day. The Cal21 Crack was valued at -6.45. 87.41 72.16 -32.00 -12.00 55

95.60 78.54 -37.69 -16.12 58

The front Sing and Euro moved stronger through the day printing -
12 and -32 respectively. The Barges and Sing 0.5% fuel oils remain 102.12 83.91 -42.96 -19.50 59
in backwardation in the front months.
107.05 87.88 -46.89 -22.97 60

110.98 91.43 -49.81 -25.77 61
113.88 95.16 -51.71 -28.50 62
106.70 87.76 -46.55 -22.76 60
116.19 98.04 -52.95 -30.54 63
126.34 106.30 -59.18 -35.88 67
133.19 111.29 -62.03 -38.12 71
126.52 105.67 -61.52 -34.67 65
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 % Sing 380cst  Rott 0.5% Sing 0.5%
Nov20/Dec20 3.50 2.50 1.00 0.25

Rott 0.1 SGO 10ppm ICE GO

328.0 335.3 337.5
Dec20/Jan21 1.75 1.50 0.50 -0.50 332.0 339.1 342.2
Jan21/Feb21 0.25 0.25 -0.75 -0.25 337.2 KZXH) 347.0
Feb21/Mar21 0.00 -0.25 -1.00 -1.00 341.9 346.7 351.6
Mar21/Apr21 -0.25 0.00 -1.25 -1.00 346.1 350.5 355.6
349.2 354.3 358.7
Q1-21/Q2-21 341.9 346.8 351.4
Q2-21/Q3-21 351.8 357.6 361.3
Q3-21/Q4-21 362.9 367.4 371.9
371.0 373.8 378.8

CAL21/CAL22 359.9 364.3 368.9

EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
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