
Brent

38.27 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec20 222.20 237.20 282.02 302.27 65

Jan21 220.20 235.20 281.77 301.52 66

Feb21 220.20 235.20 283.02 302.27 67

Mar21 220.20 235.20 284.27 303.77 69

Apr21 220.70 235.70 285.77 305.27 70

May21 221.20 236.20 287.27 307.02 71

Q1-21 220.20 235.20 283.00 302.50 67

Q2-21 221.20 236.28 287.27 307.02 71

Q3-21 222.45 237.70 291.77 312.19 74

Q4-21 222.70 238.45 296.02 316.61 78

CAL21 222.75 239.00 287.75 308.00 69

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Dec20 91.32 75.57 -31.50 -10.50 60

Jan21 97.46 80.78 -35.89 -14.45 62

Feb21 101.70 84.05 -38.88 -16.98 63

Mar21 105.76 87.48 -41.69 -18.91 64

Apr21 108.75 90.71 -43.68 -21.13 65

May21 112.16 93.93 -46.09 -23.11 66

Q1-21 101.65 84.10 -38.85 -16.80 63

Q2-21 111.34 93.67 -45.27 -22.93 66

Q3-21 122.58 102.81 -53.25 -28.32 69

Q4-21 130.40 109.34 -57.08 -31.18 73

CAL21 122.07 95.39 -57.07 -26.39 65
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Fuel Oil Daily Evening Report 
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Oil prices end the day up at 1643BST, printing $38.27 per barrel, 
up 0.87%. Highs in the day reached $38.42 with lows of $35.74 
per barrel. 

Hedge funds sold Petroleum last week as the increase in 
coronavirus cases fuelled fears of a double dip recession. Hedge 
funds sold the equivalent of 53 million barrels in the 6 major 
contracts in options and futures in the week up to 27th October. 
Brent was the biggest winner as hedge funds bought 4 million 
barrels but sold 37 million barrels of NYMEX and ICE WTI. 
(Reuters)

The front crack opened at -4.00 before popping up the highs of the 
day at -3.60, before hovering between the -3.7 and -3.6 mark 
before ending the day at -3.85. The Cal21 Crack was valued at -
5.95. 

The front Sing and Euro strengthened throughout the day to print -
31.5 and -10.5. The Barges and Sing 0.5% fuel oils continued into 
backwardation on the front month, with the HSFO also in 
backwardation at the front three months.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec20/Jan21 2.00 2.00 0.75 Dec20 304.0 312.8 313.5

Jan21/Feb21 0.00 0.00 -0.75 Jan21 307.4 316.0 317.7

Feb21/Mar21 0.00 0.00 -1.50 Feb21 312.2 319.3 321.9

Mar21/Apr21 -0.50 -0.50 -1.50 Mar21 316.2 322.7 326.0

Apr21/May21 -0.50 -0.50 -1.75 Apr21 320.0 326.4 329.5

May21 323.9 330.1 333.4

Q1-21/Q2-21 -1.00 -1.08 -4.52 Q1-21 312.4 319.3 321.9

Q2-21/Q3-21 -1.25 -1.42 -5.17 Q2-21 323.0 330.0 332.5

Q3-21/Q4-21 -0.25 -0.75 -4.42 Q3-21 336.0 340.5 345.0

Q4-21 345.4 347.8 353.1

CAL21/CAL22 -3.75 -3.75 -17.25 CAL21 335.8 334.4 344.8

Jan-00 -11.0 362.7 0.0

EW SPREAD

EW380 EW0.5%

Dec20 15.00 20.25

Jan21 15.00 19.75

Feb21 15.00 19.25

Mar21 15.00 19.50

Apr21 15.00 19.50

May21 15.00 19.75

Q1-21 15.00 19.50

Q2-21 15.08 19.75

Q3-21 15.25 20.42

Q4-21 15.75 20.58

CAL21 16.25 20.25
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an 
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