
Brent

42.89 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec20 246.45 264.95 308.82 330.07 65

Jan21 245.20 261.45 308.07 328.32 67

Feb21 244.70 259.95 308.32 328.32 68

Mar21 244.45 258.95 309.07 328.82 70

Apr21 244.20 258.20 310.07 329.82 72

May21 243.70 257.45 311.07 330.82 73

Q1-21 244.80 260.10 308.50 328.50 68

Q2-21 243.62 257.53 311.07 330.82 73

Q3-21 241.37 256.20 314.57 334.32 78

Q4-21 238.45 255.70 318.32 337.90 82

CAL21 241.55 257.55 316.55 334.55 77

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Dec20 100.62 83.37 -38.25 -18.25 62

Jan21 106.85 87.83 -43.99 -20.97 63

Feb21 111.76 91.79 -48.15 -23.43 64

Mar21 115.20 96.00 -50.58 -26.13 65

Apr21 119.08 99.95 -53.22 -28.33 66

May21 123.03 103.60 -55.67 -30.24 67

Q1-21 111.25 91.89 -47.55 -23.49 64

Q2-21 123.07 103.42 -55.62 -30.14 67

Q3-21 134.55 114.09 -61.35 -35.98 73

Q4-21 145.25 121.27 -65.39 -39.07 80

CAL21 134.84 107.50 -59.84 -30.50 75
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Oil prices end the day down at 16.59 GMT, printing $42.89 per 
barrel, down 1.4%. Highs in the day reached $43.34 with lows of 
$42.67 per barrel. 

Singapore bunker sales were up 10.2% at the port of Singapore 
against the levels recorded in October of 2019. Last month 
represented a 1.5% month-on-month fall on September volumes 
even though Bunker sales are remaining relatively stable 
comparing to other fuels such as kerosene, through the 
pandemic. (Bunkerspot)

The front crack opened at -4.35 before strengthening to -4.30, 
ending the day printing -4.35 again. The Cal21 Crack was valued at 
-6.30. 

The front Sing and Euro strengthened throughout the day to print -
38.25 and -18.25. The Barges and Sing VLSFO continued into 
backwardation on both the front months, with the HSFO also in 
backwardation, with the Sing380 seeing a strengthening on the 
spreads in the front few months once again on Friday.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec20/Jan21 1.25 3.50 1.75 Dec20 339.8 348.3 347.1

Jan21/Feb21 0.50 1.50 0.00 Jan21 343.6 349.3 352.1

Feb21/Mar21 0.25 1.00 -0.50 Feb21 348.0 351.7 356.5

Mar21/Apr21 0.25 0.75 -1.00 Mar21 351.2 354.9 359.7

Apr21/May21 0.50 0.75 -1.00 Apr21 355.0 358.1 363.3

May21 358.5 361.1 366.7

Q1-21/Q2-21 1.18 2.57 -2.32 Q1-21 347.6 352.0 356.1

Q2-21/Q3-21 2.25 1.33 -3.50 Q2-21 358.4 361.0 366.7

Q3-21/Q4-21 2.92 0.50 -3.58 Q3-21 367.9 370.3 375.9

Q4-21 376.5 377.0 383.7

CAL21/CAL22 -5.80 -5.80 -15.40 CAL21 368.4 365.1 376.4

Jan-00 -11.0 391.1 0.0

EW SPREAD

EW380 EW0.5%

Dec20 18.50 21.25

Jan21 16.25 20.25

Feb21 15.25 20.00

Mar21 14.50 19.75

Apr21 14.00 19.75

May21 13.75 19.75

Q1-21 15.30 20.00

Q2-21 13.92 19.75

Q3-21 14.83 19.75

Q4-21 17.25 19.58

CAL21 16.00 18.00
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