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Beans & Grains Market Comment

*Corn extended its biggest loss in more than two weeks on worries over the impact of lockdowns on ethanol demand and rains in South American
growing areas.

*Soybeans prices fell, snapping a three-session rally, as a rapid increase in coronavirus cases roiled commodity and financial markets.

*A forecast for rain in Brazil, which has been grappling with dry weather conditions, added to weakness in corn and soybeans.

*Wheat also slumped. Soybean prices on Friday fell by Rs 24 to Rs 4,408 per quintal in futures market as participants cut down their positions on weak
spot demand.

+On the National Commaodity and Derivatives Exchange, soybean contracts for November delivery fell Rs 24, or 0.54 per cent, to Rs 4,408 per quintal
with an open interest of 10,825 lots.

INDEX ASSESSMENTS
Soybean CFR CHINA Platts $511.1/MT Soybean FOB Santos Platts $509.11/MT

Soybean FOB Santos Platts Basis $/mt

Black Sea Wheat Platts $/mt - Indic
Close Chg

Bid Offer

-$2.50
444.00 446.00 445.00 -$3.00
449.50 451.50 450.50 -$2.90
443.90 445.90 444.90 -$2.35

*changes from previous closing price

Soybean Index Assessment History
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Data Source: S&P Global Platts

Freight Daily Comment / Trades Interests

«Despite the physical market continuing to soften, the paper saw bit of a recovery today as offers were paid from the open.

*Most of the focus was on the prompt contracts with November and December and pushing the rest of curve on an upward move.

«Cargo lists remain long in both oceans but with congestion easing in the East then the supply of vessels seems sufficient to keep rates under pressure in the short
term.

«All eyes are on next week now to see if the supply/demand picture can swing back in owners’ favour.

Physical Freight Index ROUTE SPOT YTD Ch.24hrs
Assessments P8 Santos to Qingdao 66k $/mt $/MT 27.70 28.33 -0.57%
(Baltic Exchange) P2a Skaw-Gib trip HK- S Korea $/Day 18616 17688 0.04%

FIS Freight Forward Assessments

P2A - Skaw-Gib trip HK-S Korea incl Taiwan $/day
Bid Offer Close Ch. 24hrs
18200

P8 - Santos to Qingdao $/mt
Bid Offer
26.65 28.65

Close Ch. 24hrs

27.65

17000 17800 17400 $175 26.40 28.40 27.40 -$0.15
15600 16400 16000 $200 25.40 27.40 26.40 -$0.20
16000 16800 16400 $150 25.90 27.90 26.90 -$0.25
17900 18800 18350 $200 30.25 32.25 31.25 -$0.25
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For more information on additional trading opportunities with FIS please visit freightinvestorservices.com

Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained m Bloomberg,
Thomson Reuters, Success Farming, Farm Futures, PTI, for the time period specified above and is currently available in the public domain and while it is from sources
believed to be reliable, it is not guaranteed to be complete or accurate. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable
for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd
(FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“*NFA”). Freight Investor
Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




