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Nickel 

An upside move in Nickel has resulted in price opening above the daily pivot point, from an intraday perspec�ve the rolling 3-

month contract is considered as being in bullish territory above the USD 15,178 level. The technical itself is correc�ve with the 

futures making lower highs and lower lows. Downside moves on the 4 – hour candle the close below the USSD 15,243 level 

(8.00 A.M) would warn of weakening price ac�on, and below USD 15,178 would be considered as bearish. Near -term re-

sistance is at USD 15,399, USD 15,510, and USD 15,660; upside moves that fail at or below the USD 15,660 level remain vulner-

able to further tests to the downside. Support is at USD 15,178, USD 15,066, and USD 14,928. 

Ali 

A strong upside move in the Ali has resulted in nega�ve divergences on 240 min �meframes and lower. From a technical per-

spec�ve the intraday futures are in a bull trend with price above the daily pivot point at USD 1,860; however, the divergences 

mean that although technically bullish, the market is not considered a technical buy. The intraday 4-hour futures are now 

showing signs of weakness having closed below the USD 1,867 level (4-hour close at 4.00 A.M London �me) this will be further 

weakened with a close below the USD 1,860 – USD 1,853 support zone. Intraday resistance is at USD 1,885, USD 1,900, and 

USD 1,941 with support star�ng at USD 1,860 – USD 1,853 then USD 1,845 and USD 1,819. 

Copper 

An interes�ng technical for copper as the intraday Ellio& wave would suggest we are missing a bull move at this point. Howev-

er, the pullback is considered as deep meaning the phase is neutral, giving us a conflic�ng technical. Key support is between 

USD 6,668 – USD 6,657, price ac�on below this area would effec�vely put price below the base of the intraday wave 3, mean-

ing the futures cannot be in a bull phase. The intraday technical remains bullish above the USD 6,752 – USD 6,742 support 

zone, downside moves on the 4-hour chart that close below this level would warn of intraday technical weakness. Resistance is 

at USD 6,832, USD 6,892, and USD 7,032. 

Zinc 

The Zinc chart is currently technically bullish and looks like it is poten�ally on an intraday Ellio& wave 5. The wave count looks 

like Copper, however the pullback in not as deep. Intraday price ac�on that closes below the USD 2,552 level on the 4 – hour 

would warn the technical is weakening, below the USD 2,540 level the futures would be below the daily pivot point meaning 

the technical is vulnerable to further tests to the downside. Further support is at USD 2,515 and USD 2,486 with resistance at 

USD 2,568, USD 2,593, and USD 2,647. 

Lead 

Lead opened the day on the daily pivot point with the downside test in the early hours failing to hold below the daily pivot 

point resul�ng in the intraday futures moving higher. The 4-hour RSI is above 50 with the stochas�c in oversold territory, mo-

mentum would suggest the technical remains vulnerable to further tests to the upside. Resistance is at USD 1,811, USD 1,827, 

and USD 1,855 with support at USD 1,797, USD 1,783.50, and USD 1,768. Downside moves on the 4 – hour chart that close 

below USD 1,797 would put the intraday below the daily pivot point warning we could test the USD 1,783.50 fractal support 


