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Panamax Commentary

Active day on Panamax paper with prompts selling off early on 

while further out levels remained range bound. Nov and Dec hit 

lows of $9250 and $9150 respectively before gathering some 

fresh support. Post index saw a small recovery which pulled 

back most of the earlier losses on the front of the curve while 

further out levels remained range bound leaving us flat on the 

day but with good volume still transacting.   

It was another negative day for the capesizes. Despite the early 

rumour circulating that C5 had fixed 7.35 nearby periods fell on 

relatively low volume. As it transpired the C5 rumour was 

disregarded and selling interest accumulated on the prompt 

periods following a negative index. Falling bunker rates added to 

the negativity and look to set the tone for now with talk of C3 

14.50 and sub 14.00 while $10.70 fixed on a Genco ship, 

equivalent to low 11s on C17, which in turn brought more sellers 

into the prompt periods late in the day.

Capesize Commentary
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