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Panamax Commentary

Last weeks positive tone persisted today with small gains 

added across the curve and was bolstered further as global 

markets reacted positively to the potential break through in a 

covid vaccine. As a result we saw Nov and Dec trading up to 

$9600 and  $9750 respectively while Q1 saw good volume 

trading up from $8175 to $8400 and Cal21 testing resistance at 

$9750. We closed with resistance evident at the days highs 

with buyers seemingly unwilling to chase it further for the time 

being. 

The morning session saw more buyers appear on the prompt two 

months which pushed up $500 as news of C5 fixing between 6.95 - 

7.15 circulated the market. After a quiet period over lunch, paper 

started to react to the surge seen across global markets as hopes of a 

Covid-19 vaccine caused most markets to rally sharply. As a result Q1 

traded up to 8600, Q2 10700 & cal 21 13250. There was however a 

reluctance for the market to follow on as many mulled over what the 

short term impact of the news could really mean for shipping rates. 

Capesize Commentary
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