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Panamax Commentary

We open the week on a quiet note on the pmx with market 

activity limited and rangebound trading. Dec printed $9800-

9900 which was where most of the activity happened. Further 

out the cal21 changed hands between $9800 and $9825 a few 

times but there was limited interest across the rest of the 

curve. It felt like Pre-Christmas week but there are still 39 

sleeps until Santa arrives!!

A very slow start to the week for both the physical and derivative 

markets as holidays in Singapore curtailed activity. What little 

volume that did trade on the FFA's was at levels sub Fridays 

close although with such little interest shown in the market, it 

was hard to question why people were content to sit on their 

hands and see how the week pans out rather than dip their toes 

into a dead market. While trading and broking in the busy 

months of June and July was like fishing in a fish farm, 

November so far, is proving to be far more difficult as the 

market drops to such low levels and volatility dries up.

Capesize Commentary
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Capesize & Panamax FFA Daily Report 
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