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Panamax Commentary

A more active day on Panamax paper with early trading seeing 

rates firming up before stalling midmorning. A sharp nudge up 

on the index saw buyers sharpening their ideas post index with 

a flurry of buying the close. Nov tested $10k resistance while 

Dec traded up from $9950 to $10500 high where it started to 

see some resistance. Further out Q1 traded up to $8400 and 

Q2 held a tight $10200-10250 all day while Cal21 trade dup to 

$9900. 

Cape paper held some ground in the morning session with Nov 

seeing some decent voume change hands at 12900 & Dec 

13000. The small drop on the indices was largely ignored 

leaving paper to go quiet over the midday period. A late selling 

spree spurred on by weaker Atlantic fixtures saw the curve 

come under signifiicant pressure on nearby while cal 21 was 

sold down to 12800. The day ended on a muted note with more 

interest on the bid side as selling appeared to have dried up.

Capesize Commentary
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