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Panamax Commentary

Similar theme once again with buyers from the open on 
prompt. Dec traded early at $10400 and found good support 
into the afternoon, printing upto $10700 at the close. Nov was 
the contract of choice however trading in size between $10000-
10100 as some gambled on what the next 7 index days will do. 
Furtherout rangebound activity as the cal21 printed upto 
$10000 but stalled in the afternoon back down to $9900 at the 
days close. 

Cape paper traded in a tight range throughout the day with the 
exception of Dec that traded between 12400 - 13400. The 
Atlantic was posting lower fixtures while the Pacific was 
rumoured to be ticking up a touch which which caused some 
directional swings during the day. The marginal gains made on 
the 5TC  index caught many by surprise which brought more 
buyers into the market as the afternoon pregressed but whether 
this is the start of an uptick remains far from clear.  

Capesize Commentary
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