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Panamax Commentary

An active morning saw rates pushing up on the back of some 

improved Cape sentiment rather than any fundamental shift 

and saw buyers chasing a relatively thin offer side. Dec and Q1 

trading up to highs of $11k and $8800 respectively while Ca21 

traded $10100. Despite another decent nudge upwards on the 

index we gradually slipped lower in a lethargic afternoons 

trading returning to the mornings opening levels and leaving us 

pretty much flat on the day. 

It was a very quiet start to the week for cape paper with a little 

over 600 lots trading throughout the day. December traded in a 

300 dollar range and was ultimtely left flat on the day while the 

cal 21 traded twice at 13025. The fraction of postitivity from the 

physical will have to gain momentum quickly otherwise it looks 

like paper will remain in the doldrums. 

Capesize Commentary
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