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Panamax Commentary

Another day of prompt action with the focus once again Dec, 
accounting for over 1200 days. Opened trading $10700 and 
then within a narrow range of $10750-10850 where most of 
the size was transacted. A slighly less positive index than 
expected, up 127, meant the sellers came in pushing the curve 
$200 lower, Dec trading $10600, q1 down to $8450 and q2 to 
$10200. We closed with more weight on the sellside still. 

The optimism from yesterdays paper market quickly dissipated 
today as the c5 trended back below 7.00/pm while the c3 
remained in the doldrums. The only bright spark for the physical 
is the North Atl  where tonnage is thinning out but the paper 
coming off again today, this will give chtrs more confidence to 
once again pull back their ideas. December traded to a low of 
12600 while Q1 broke below 8k changing hands at 7900 and 
7800 while the Q2 and Cal 21 were flat on the day, trading at 
10400 and 13050. All all all, a very dull day with little inspiration 
from many.

Capesize Commentary
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