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Panamax Commentary

Another active day on Panamax paper with good volume 
trading the length of the curve. The morning session saw rates 
ticking up buoyed by some better Pac levels and a firmer Cape 
market. We saw prompt contracts dominating the early focus 
with Dec trading in some size up from $10900-$11000 where 
we began to see some sharp resistance forming. Mid morning 
the curve held a steady range with good volume changing 
hands and eventually gave way to some pressure post index 
with Dec slipping down to $10750 where it once again finds 
good support. Despite closing lower on the day there was 
some underlying support evident at the days lows with sellers 
thinning out.   

Another busy day for the cape futures today although the 
prompt failed to carry the positive momentum from last night 
into this morning. With November pricing days quickly running 
out, the December is struggling to push above 14k while the 
index is still $12,514. Having printed at 14k a few times, we 
then retraced back to 13600 with buyers willing 13500 as the 
day closed. The deferred was busy again today with the Cal 21 
and Cal 22 changing hands numerous times in the 13250 - 
13350 range while finally we saw some action of cal 25 with 13k 
changing hands in size.

Capesize Commentary
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