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Synopsis
Index

The Index remains technically corrective having made a lower low in the market; however, momen-
tum indicators are now oversold suggesting downside moves could slowdown soon. Globally financial ,
base metals and ferrous markets have caught a bid on the back of a Covid-19 vaccine been 90% ef-
fective. This asks the question will we see a change in sentiment in the shipping sector? If so it has
the potential to change the Elliott wave footprint of the futures market going forward.

Dec 20

The daily candles are making higher highs and higher lows indicating near-term price is currently bull-
ish. Momentum is in bearish territory but intraday wave analysis would suggest the current upside
move could potentially be countertrend. Upside moves that fail at or below the USD 10,040 level re-
main vulnerable to further tests to the downside; likewise, a close below USD 9,358 would warn that
the daily technical is weakening based on price.

Q1 21

The Q1 21 futures are now at a key resistance level in the technical. If price trades above the USD
7,895 resistance then the technical phase goes from bearish, to bearish neutral. The RSI is neutral
with the stochastic below 50 indicating momentum is in negative territory but heading higher, down-
side moves that close below the USD 7,841 support would warn the technical is weakening based on
price. Intraday momentum is also bullish with the RSI at 57; if the RSI goes to 48 or lower, intraday
momentum will be seen as weakening, leaving the technical vulnerable to further tests to the down-
side.

Cal 21

USD 47 is the difference to the bear trend becoming neutral, and the technical producing a bearish
close based on price. Ultimately it will be a question of whether a potential Covid—19 vaccine can
change the sentiment in freight as it has done in other markets. Price is at key resistance on the back
and futures suggesting that even if the prompt remains under pressure the, backs have an element of
optimism in them.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct
Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited
company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website
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Synopsis - Intraday

J Price is below the 8 - 21-period EMA’s
. RSI is below 50

. Stochastic is oversold

J On the last report we highlighted the negative divergence warning that price could see a momentum slow-
down and this has been the case.

° The index has now made a lower low indicating it is in a bearish phase

J Both the RSI and the stochastic are in oversold territory

J Upside moves above the USD 10,234 level would warn that buyside momentum is increasing based on
price

. Upside moves that fail at or below the USD 10,586 level remain vulnerable to further tests to the down-
side. Above this level the pullback is considered as deep and the technical phase is considered neutral

. Technically corrective with the futures making lower lows and lower highs with both the RSI and the sto-

chastic in oversold territory, warning of the potential for a momentum slowdown soon. Note; the momen-
tum slope is currently bearish warning that resistance levels could hold in the near-term

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
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Synopsis - Intraday

J Price is below the 8 - 21-period EMA’s

. RSI is below 50

° Stochastic is oversold

J Technically the trend is bearish with price making lower highs and lower lows

J The RSI is below 50 with price below the 8—21 period EMA’s, however the stochastic is in oversold territo-
ry

. Upside moves that fail at or below the USD 10,040 Fibonacci resistance remains vulnerable to further tests
to the downside. Above this level the pullback is considered as deep taking the technical into a neutral
phase

. Downside moves that close below USD 9,358 would warn that the technical is potentially weakening in
price and warn we could be about to test the USD9,050 fractal support or lower

. Intraday wave analysis would suggest that the upside move should be considered as countertrend at this
point

J It is worth noting price is now a the base of a resistance gap and a previous double bottom from June and

July making this a strong resistance area

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
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Supramax Q1 21

p8400

F8200
100.0%(8125.00)

78.6%(7980.55) K8003.41

66.0%(7895.50)

787504
il 782859
P 7800
il

38.2%(7712,65) (I4L35
50.0%(7662.50)

+ ‘
_! 66.05(7594.50) 00

M §58FQ Q121 Fl%ﬂlndex - Last Price
{ B EMAVG (8) on Close (SS8FQ Q121 FISL) 774135
(MEMAVG (21) on Close (S58FQ Q121 FISL) 7828.59
11 Moving Average (Simple,55,0) (S58FQ Q121 FISL) ESOO}@I
U1 Moving Average (Simple,200,0) (S58FQ Q121 FISL)"Rlal

TT

- Slow %K(12,3) (SS8FQ Q121 FISL) 554932
lSlaw{bD(]) (S58FQ Q121 FISL) ~37.249

I MRSI (21) on Close (S58FQ Q121 FISL) 49.0644

Jun 22 Jun 30 1K Jul'15 23 3l Aug 7 Aug 14 Aug 24 Aug 28 Sep 8 Sep 15 Sep 22 Sep 30 Oct8® Oct15 Oct 23 Oct 30 Nov 9 Nov 16 Nov 23 Nov 30
2020

Resistance Current Price
S1 7,712 |R1 7,895
S2 7,662 [R2 7,980 7,875 RSI below 50
S3 7,594 |R3 8,125

Synopsis - Intraday

J Price is above the 8 - 21-period EMA’s
. RSI is below 50 (49)
° Stochastic is below 50

J Price as above the 8—21 period EMA’s with the daily candle making higher highs and higher low indicate
daily momentum is currently bullish based on price.

. The futures are now testing the USD 7,895 technical resistance, price above this level would be considered
as deep and the technical phase neutral. Price action that fails to trade above this level remains vulnerable
to further tests to the downside

. Downside moves that close below the USD 7,841 level would warn the technical is weakening based on
price

J The RSI is neutral at 49 with the stochastic at 50

. The technical is now in balance and at key resistance. If resistance fails the technical would be considered
as neutral bearish; neutral due to the depth of the pullback, but bearish as fractal resistance is at USD
8,125

. Technically this move is still considered as countertrend, however if we trade above the USD 7,895 level

then the downside bearish cycle would be brought into question

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct
Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited
company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website
at www.freightinvestorservices.com
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Supramax Cal 21
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Synopsis - Intraday

J Price is above the 8 - 21-period EMA’s
. RSI is below 50

. Stochastic is below 50

J The futures have broken out of the technical range to the downside.

J The RSI is neutral with the stochastic below 50. both momentum indicators are heading higher

° Price is now at key Fibonacci resistance at SUD 9,055, if reassurance holds then the technical remains in
bearish territory but if broken the technical is considered as bearish neutral

. Downside moves that close below the USD 9,008 level would warn of technical weakness based on price

. The margins are tight on this Cal 21 technical, with just 47 USD between the technical becoming neutral to

the upside or bearish to the downside.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
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