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FIS Panamax Technical Report
Synopsis:
Index

Momentum is starting to look a little overextended to the downside at the moment ,suggesting we have
the potential to enter an upside corrective phase. However, the technical remains vulnerable to further
tests to the downside below USD 9,951, above this level the phase should be considered as neutral. For
price and momentum to be aligned we will need to see price above USD 9,424, and the RSI above 37.

Dec

Technically unchanged with last weeks support still holding. The RSI is testing a resistance level at 38, up-
side moves in price with the RSI at 40 or higher would suggest we have entered a countertrend move.
Price action that fails at or below the USD 10,684 level then we remain vulnerable to further tests to the
downside. Wave analysis is a little ambiguous at this point, we look to be potentially entering a wave 4
countertrend move. However, the last bear wave down was shorter in time and price than the previous
wave, which does warn of a momentum slowdown, making USD 10,684 a key level to follow.

Ql21

The Q1 futures remain technically bearish with price pulling back from the USD 8,599 resistance. Upside
moves that fail at or below the USD 8,599 level remain vulnerable to further tests to the downside; like-
wise downside moves that hold at or above the USD 7,819 level would support a near-term buying argu-
ment, below this level would be in line with the fractal footprint giving a near-term downside target at
USD 7,350 or lower.

Cal 21

The technical is very similar to the Q1-21. The fractal footprint is bearish, meaning upside moves are con-
sidered as countertrend at this point. Price action that fails at or below the USD 9,845 level is vulnerable
to further tests to the downside, whilst price action below USD 9,487 would be considered as technically
weak. If support holds then we should consider the near-term price action as vulnerable to a test to the
upside.

Chart Source Bloomberg
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Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited
company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website
at www.freightinvestorservices.com




DRY FFA' WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

F I S Panamax Technical Report

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120

Panamax Index
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Synopsis - Intraday Chart source Bloomberg

J Price is below the 34 EMA and 55 MA

o RSI is below 50 (31)

o Stochastic is oversold

J In the last report we highlighted that the technical was bearish with a divergence looing like it
could fail, suggesting we could test the USD 9,361 support. The index has traded below the
support making a low at USD 9,152

J The stochastic is oversold with the RSI at 31 indicating momentum is looking over extended at
this point. However the RSI slope is bearish meaning upside moves would need to see the RSI
at 37 or higher for momentum to support bullish price action

o Upside moves the close above the USD 9,424 level would imply that the index is showing bullish
price action

J Technically bearish but looking overextended to the downside a little. Price needs to be above
the USD 9,424 level with the RSI above 37 for the index to produce sustainable upside price
action

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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Panamax Dec 20 (Rolling Front Month)
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Synopsis - Intraday Chart source Bloomberg

e  RSIis below 50 (38)

o Stochastic oversold
J Price is below the 8 =21 period EMA’s
J From a technical perspective very little has changed since the last report with the futures

continuing to hold the USD 9,200 support (it has traded at USD 9,150 on the intraday)

J Price is below the 8, 21 period EMA’s with the stochastic oversold and the RSI below 50. the
RSI is currently testing the resistance slope at 38, if the RSI can close at 40 or higher then
momentum would support bullish upside moves

J Upside price action that fails at or below the 10,684 level remains vulnerable to further tests to
the downside, above the USD 11,400 price action would be considered as bullish based on the
market making a higher high.

o Technically bearish but holding support with momentum at a key resistance. Upside moves
above USD 9,700 with RSI at 40 or higher would suggest we could be entering a counter trend
move
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decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct
Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited
company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website
at www.freightinvestorservices.com




DRY FFA' WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

F I S Panamax Technical Report

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120

Panamax Q1 21
] 'n.!*‘!_ .
N | N

2 M P4TCQ Q121 Index - Last Price 811.12_.-‘60 . *
M Moving Average (Simple,200,0) (P4TCQ Q121) fia: I i 100.0%(9075.00)
| Moying Average (Simple,55,0) (P4TCQ Q121) sm, * 'l 3 ]
B o Cose (T Q2D | TR i | G
W EEI2D) on lose (PTCQ oillm | s " .,
. ‘ ‘ \l
i 66.0%(8599.00)
500
50.05(8375.00) e

50.08(8012.50) ¢
66.05(7904.50)[ "

B Stow $i¢12,3) (PATCQ Q121) 50.3431
W Slow $0(3) (P4TCO 0121) 51802/

00
WRSI (21) on Close (P4TCQ Q121) 40.9508 !

—— —

Jul 15 Jul22 Jul 31 Mg 7 hug 14 Aug 24 Aug 28 Sep 8 Sep 15 Sep 22 Sep 30 Oct 8 Oct 15 Oct 23 0ct 30 Nov 9 Nov 16 Nov 23 Nov 30
000

Resistance Current Price
S1 8,012 |R1 8,375
S2 7,904 |R2 8,599 8,112 RSI below 50
S3 7,819 |R3 9,075

Synopsis - Intraday Chart source Bloomberg

J Price is below the 8—21 period EMA

. RSI is below 50 (40)

. Stochastic in neutral

J Price was looking over extended to the downside on the last report resulting in the futures mov-
ing USD 650 higher

J Price is below the 8—21 period EMA’s with a neutral stochastic and an RSI below 50. RSI re-
sistance is at 41

J Upside moves that fail at or below the USD 8,599 level remain vulnerable to further tests to the
downside, above this level the technical phase goes from bearish to neutral. Likewise, downside
moves that hold above the USD 7,819 level would support a near-term buying argument, tar-
geting upside resistance

o The technical trend is bearish, downside moves that trade below USD 7,819 would suggest we
should test the USD 7,350 level or lower

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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Panamax Cal 21
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. Chart source Bloomberg
Synopsis - Intraday

J Price action is between the 8 - 21 period EMA

. RSI is below 50 ( 43)

J Stochastic is neutral

o The futures closed above the USD 9,379 level highlighted on the last report signalling and up-
side move that resulted in price trading up to USD 9,750

J The RSI is in below 50 with a neutral stochastic

J USD 9,845—USD 9,487 is the near term support and resistance/ upside moves that hold at or
below the USD 9,845 level would warn the technical is vulnerable to further moves to the down-
side. Likewise, price action that holds above the USD 9,487 technical support would support a

near-term buying argument. However, below this level the futures would target the USD 9,350
support, or lower

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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