
 

 

 

London Coking Coal Market Report 

The informa�on provided in this communica�on is not intended for retail clients. It is general in nature only and does not cons�tute advice or an offer to sell, or the solicita�on of 

an offer to purchase any swap or other financial instruments, nor cons�tute any recommenda�on on our part. The informa�on has been prepared without considering your 

investment objec�ves, financial situa�on, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communica�on. Trading swaps and over-the-counter deriva�ves, exchange-traded deriva�ves, and op�ons involve substan�al risk and are not 

suitable for all investors. You are advised to perform an independent inves�ga�on to determine whether a transac�on is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior wri&en consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct 

Authority (FRN: 211452) and is a member of the Na�onal Futures Associa�on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and 

registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solu�ons DMCC ('FIS DMCC') is a private limited 

company, incorporated and registered in Dubai with company number DMCC1225. Further informa�on about FIS including the loca�on of its offices can be found on our website 

at www.freigh�nvestorservices.com    

 

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120 

FERTS    AGRI    OIL    WET FFAs     DRY FFAs     IRON ORE     METALS     AIR FREIGHT     COAL     

DCE Level 

 

Jan21:  1337 (-9.5)  

Coking Coal Index 

 

TSI FOB PHCC unch at 103.60; mtd 105.94  

Trades 

 

Mar-21 at            118         in            2kt 

Jan-21   at            118         in            2kt 

Dec-20  at            100         in            1kt 

Feb-21  at            123         in            500t 

Mar-21 at            132         in            1kt 

Feb-21  at            118         in            2kt 

Mar-21 at            122         in            1kt 

Dec-20  at            100         in            3kt 

Jun-21   at            128         in            1kt 

Jan-21   at            123         in            500t 

Apr-21  at            128         in            1kt 

May-21 at            128         in            1kt 
Jan-21   at            122         in            1kt 

Mar-21 at            132         in            6kt 

Feb-21  at            122         in            1kt 

Dec-20  at            99           in            2kt 

Mar-21 at            132         in            1kt 

Mar-21 at            123         in            500t 

Dec-20  at            100         in            3kt 

Dec-20  at            99           in            8kt 

Q121      at            121         in            1kt 

Feb-21  at            123         in            2kt 

Feb-21  at            122         in            8kt 

Mar-21 at            133         in            2kt 

Mar-21 at            130         in            2kt  
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Indica�ve Curve 

 

         BID   OFFER   VALUE 

 

Nov-20 103.00   105.00   104.00 

 

Dec-20  99.00     103.00   101.00 

 

Jan-21   114.00   116.00   115.00 

 

Feb-21  125.00   127.00   126.00 

 

Mar-21 133.00   141.00   137.00 

 

Q1-21    125.00   127.00   126.00 

 

Q2-21    138.50   140.50   139.50 

 

Q3-21    140.50   142.50   141.50 

 

Q4-21    141.00   143.00   142.00 

 

Cal-21    135.25   139.25   137.25 

 

Cal-22    138.00   142.00   140.00  

 

 

 

Market Commentary  

Today the market saw the first sub $100 futures trade since 2016 with December 

trading at $99  It had taken a long �me to get going, with the Diwali holiday fes�-

val underway. Q1 saw the most ac�vity with the individual months and strip trad-

ing.  We �cked lower with Q1 trading 123, 122 and 121.Feb traded at 122 and 

March between 130 and 133.  Dec having been 100 bid earlier in the day found 

the selling interest some�me aIer the Q1 had gone through.  These trades had 

largely been in line with the shape of the curve although there was a small aggres-

sive sell on Q2 at 128 which came back bid on immediately.  Nothing like the lev-

els of last week but 2nd half 21 onwards was well bid at 135.The futures value for 

December remain under the index so we are expec�ng lower prints s�ll.   


