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Fertilizer Financial Markets Commentary/Curves
NOIA FUTURES & SWAPS
UREA
NOLA UREA was quiet to end the week with values remaining unchanged. Value on Q1 was seen near
last done with both buyers and sellers in a holding pattern.

UAN

Activity continues UAN futures as we continue to see market get more supportive here for the Q1/Q2
timeframe. After trading at $139 yesterday, March was framed up with value around $140 today, but failed
to transact. However, April traded up to $145, $25 over where physical values are being seen.

DAP

NOLA DAP took a breather after it traded up earlier yesterday. Values are mostly unchanged. We did hear
that a physical barge traded for December at $352 which is slightly lower than where physical traded at last
for a November barge (i.e. $360). With a index cargo expected to hit NOLA in November, traders are still
monitoring the physical market before making their next move on futures.

INTERNATIONAL FUTURES
International futures were focused on Brazil today trading down in value for the November contract to
$261 for 6,000 tonnes. Sellers seem willing to chase with bids being sparse on all three traded futures.
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EGYPT UREA
BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID
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