Fertilizer Financial Markets Commentary/Cutves

NOILA FUTURES & SWAPS
UREA
Thin markets before the holiday.

DAP

Values on DAP slipped before the holiday, with sellers willing to chase. Feburary traded down to $383 after

trading $386 near COB last night.

INTERNATIONAL FUTURES

Intl paper markets tracked sideways today — there was no significant change in values or trades to report.

With the physical market focused on the Indian

tender closing Tuesday, and the US heading into

Thanksgiving holidays, we could see a similar situation for the rest of the week.
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