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Iron ore futures had a choppy afternoon session. Dec was seen range-trading between 125.1 and 125.65 for the afternoon. Market caught a bid mid-way through the
session as May DCE surged to 818.5. Aggressive onshore buyers saw Q2 traded high at 112.05, with Dec at 125.65. Market then came back down just before the close

with Dec falling below 125.0. May DCE closed the session at 811.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form
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