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Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s 

• RSI is below 50 (42) 

• Stochas�c is overbought 

• Price is below the daily pivot point USD 15,383 

• Price has opened below the daily pivot point with the RSI below 50 and the Stochas�c overbought warning of intraday 

weakness.  

• Downside moves that trade below the USD 13,825 level will create a posi�ve divergence. Not a sell signal it does warn 

of the poten�al for a momentum slowdown 

• Upside moves on the 4-hour chart that close above the USD 14,816 level would warn that 4-hour momentum is improv-

ing based on price, this is further enhanced on a 4-hour close above the USD 15,213—15383 zone 

• The RSI is at 42, if it goes below and stays below 40, momentum and price will be in line warning of further technical 

weakness 

• Intraday price is showing technical weakness but this is not yet supported by momentum warning we s�ll have the po-

ten�al to trade above and close above the daily pivot point  

Capesize Nov 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 14,568 R1 15,383 

14,750  RSI below 50 S2 14,328 R2 15,591 

S3 14,089 R3 15,758 
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Synopsis - Intraday 

 

• Price is between the 8—21 period EMA’s 

• RSI is below 50 (42) 

• Stochastic is overbought 

• Price is below the daily pivot point USD 9,600 

• Intraday price action is showing signs of technical weakness having opening below the daily pivot point. The futures 

remain on the EMA’s which are flat and indicating a lack of trend 

• Upside moves that close above the USD 9,600 level on the 4-hour chart would be considered as technically bullish as 

price and momentum would be in line 

• The RSI is below 50 with the stochastic overbought warning that momentum remains vulnerable to downside pressure. 

However, the RSI slope remain bullish at this point, for momentum and price to be aligned the RSI would need to be at 

37 or lower 

• Price is showing technical weakness but this is not being matched with momentum at this point warning that we need to 

see more to the downside to attract technical sellers to the market  

Panamax Nov 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 9,500 R1 9,600 

9,525  Stochas�c overbought S2 9,150 R2 9,800 

S3 9,000 R3 9,900 
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Synopsis - Intraday 

 

• Price is between the 8—21 period EMA’s 

• RSI is below 50 (39) 

• Stochas�c is overbought 

• Price is above the daily pivot point USD 9,358 

• The technical is currently neutral because the futures moving are moving sideways with price between the flat EMA’s. 

However, we remain above the Daily pivot point meaning the intraday technical is in bull territory 

• Downside moves that close below USD 9,358 would indicate a weakening in price 

• The RSI is  at 39 in bearish territory but the stochas�c is overbought leaving momentum venerable to the downside. 

The RSI slope is currently bullish suppor�ng price being above the daily pivot point, for the RSI to be bearish it would 

need to be at 32 or lower 

• The intraday technical is holding, the bullish slope is warning that downside moves would not be considered as bearish 

at this point 

Supramax Nov  20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 9,358 R1 9,434 

9,375  RSI below 50 S2 9,165 R2 9,531 

S3 8,975 R3 9,623 


