
Brent

48.62 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Jan21 271.40 287.65 345.65 366.40 79

Feb21 271.15 286.90 346.90 367.15 80

Mar21 270.65 286.40 347.90 368.40 82

Apr21 269.40 285.90 348.90 369.40 83

May21 268.15 284.40 349.65 370.40 86

Jun21 266.40 283.15 350.40 371.40 88

Q1-21 271.05 287.00 346.80 367.30 80

Q2-21 267.98 284.48 349.65 370.40 86

Q3-21 262.82 280.82 351.90 373.15 92

Q4-21 256.90 276.73 353.73 374.90 98

CAL21 262.80 279.80 346.80 366.80 87

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Jan21 127.25 108.25 -53.00 -29.50 74

Feb21 130.35 111.16 -54.60 -30.91 76

Mar21 133.40 113.97 -56.15 -31.97 77

Apr21 136.69 117.00 -57.19 -33.50 79

May21 139.64 120.51 -58.14 -34.51 81

Jun21 143.51 123.70 -59.51 -35.45 84

Q1-21 130.35 111.11 -54.60 -30.81 76

Q2-21 139.95 120.41 -58.28 -34.49 82

Q3-21 150.83 130.28 -61.75 -37.95 89

Q4-21 160.69 138.54 -63.86 -40.37 97

CAL21 147.34 127.54 -63.34 -40.54 84
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Oil prices end the day up at 1700GMT, printing $48.62 per barrel, 
up 2.45%. Highs in the day reached $48.60 with lows of $46.82 
per barrel. 

Oil market participants await the outcome of the OPEC+ decision 
of the output cuts after the meetings were delayed on Monday 
until Thursday after some nations were at loggerheads over the 
planned cuts. Brent was also helped by a draw in oil stocks which 
saw oil increase by 60 cents after the EIA numbers were released 
this afternoon. 

The front crack opened at -5.90 before strengthening but staying 
relatively stable, where it then ended the day printing at -5.80. The 
Cal21 Crack was valued at -6.90. 

The front Sing and Euro firmed up throughout the day and from 
yesterday to print -53.00 and -29.50.  
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Jan21/Feb21 0.25 0.75 -0.75 Jan21 391.4 395.9 398.7

Feb21/Mar21 0.50 0.50 -1.25 Feb21 393.0 398.1 401.5

Mar21/Apr21 1.25 0.50 -1.00 Mar21 395.6 400.4 404.1

Apr21/May21 1.25 1.50 -1.00 Apr21 397.6 402.9 406.1

May21/Jun21 1.75 1.25 -1.00 May21 399.5 404.9 407.8

Jun21 401.7 406.9 409.9

Q1-21/Q2-21 3.07 2.52 -3.10 Q1-21 392.9 398.1 401.4

Q2-21/Q3-21 5.17 3.67 -2.75 Q2-21 399.7 404.9 407.9

Q3-21/Q4-21 5.92 4.08 -1.75 Q3-21 405.6 411.1 413.6

Q4-21 410.3 415.3 417.6

CAL21/CAL22 10.75 10.75 0.25 CAL21 402.1 407.3 410.1

Jan-00 -11.0 433.4 0.0

EW SPREAD

EW380 EW0.5%

Jan21 16.25 20.75

Feb21 15.75 20.25

Mar21 15.75 20.50

Apr21 16.50 20.50

May21 16.25 20.75

Jun21 16.75 21.00

Q1-21 15.95 20.50

Q2-21 16.50 20.75

Q3-21 18.00 21.25

Q4-21 19.83 21.17

CAL21 17.00 20.00
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an 
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