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Panamax Commentary

The continued slowdown in both basins made for another day 

of losses on Panamax paper with rates edging lower again 

today. Pmx Dec slipped from $10700 to $10400 low and Q1 

broke $8k support to print $7900 low, while further out some 

renewed interests saw cal21 trading $9700 and Cal22 and 

cal23 trading $9550 and $9100 respectively. With only 17 

index days left this year the tone remains cautious as we enter 

a traditionally quiet period with holidays approaching.

Two years ago an installation artist left large lumps of glacial ice 

on the streets so passers buy could witness them slowly melting 

over a period of a few weeks. This is very much how the cape 

market is going except there isn’t the upside of bringing 

awereness to the issue of global warming.

Capesize Commentary
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