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Panamax Commentary

It's beginning to feel a lot like Christmas, well 23 days to be 

precise!! Sellers out of Asia started the days trend, Dec trading 

$10350 and Jan at $7650. Throughout the day good volume 

changed hands in a tight range on Dec,$10400 down to 

$10250 and most of the focus was on the prompt today with Q1 

dipping down to $7750 in good size. Furtherout the cals slipped 

$100 early, cal21 down to $9600 and cal22 to $9450 but these 

were bid over the days lows at the close. And then your not 

going to believe what happened.....it was Thursday the 3rd of 

December and you could open another door on the advent 

calendar!

It is beginning to feel a little like groundhog day in the capesize 

market. The c5 route continues to fix steadily around the 6.70-

6.75 level which is flat to yesterday. Activity from Brazil has 

once again been limited with very few people, owners or 

charterers, seemingly willing to engage at the moment. The 

North Atlantic is the exception to the rule at the moment with 

some breaching cargoes and some activity for the T/A with the 

bulls and bears calculating out TCE returns to whatever they 

want to hear themselves. With Vale reducing their production 

guidance for 2021, the futures market came under some 

pressure in the afternoon with Cal 21 trading a handfull of times 

at 12900 while Cal 22 was sold again at 13100.

Capesize Commentary
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