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Panamax Commentary

Active start to the day on Panamax paper with rates continuing 

to push up sharply, despite no immediate shift in the underlying 

sentiment, as those looking to cover had to chase a thin offer 

side to get any volume done which in turn also prompted some 

short covering. Dec pushed up to $10600 high and Q1 and Q2 

printed $8550 and $10250 highs respectively while further out 

cal21 broke $10k resistance to print $10050. We drifted lower 

in the afternoon session with some resistance now evident at 

the days highs. All eyes on next week for some follow though 

off the underlying if we are to maintain current levels. Good 

weekend to all.    

Cape paper jumped on the back of stronger C5 fixtured which 

were reported to have fixed up to 7.75. Nearby positions saw 

most of the action with traders scrambling to short cover before 

the index printed. With Atlantic rates still sliding it remains to be 

seen if this momentum can carry into next week. Good weekend 

to all.

Capesize Commentary
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