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07 December 2020

Panamax Commentary

Active start to the week for pmx with the main focus once again 

prompt, Q1 opening with good bid support continuing on from 

fridays close, printing $8550 upto $8700 in good size. Jan and 

feb gained more traction today with many looking at how to 

shape the start of next year. Further out small gains were 

made to q2 and q3 trading mainly on spread basis and the 

cal21 traded from $10050 to just shy of $10200 at the close. 

With only 16 working days left of the year and many of them 

going to be attributed to holidays, this week will likely be the 

main focus to get set for the new year.

A mediocre start to the week for the capes as the only bright 

spark in the market of recent times, the c5, gave up some 50 

cents with fixtures barely clinging on to the $7.00/pmt level. The 

Atlantic remains very standoffish and as a consequence, the 

futures slid again today for the prompt. December traded down 

to a low of $10900 (-1100), January was sold at 9100 (-750) and 

the Q2 was sold at 10500 (-200). Some optimism remains for 

the deferred with the cal 21 holding at 13150 on the bid while 

Cal 22 is robust with buyers willing 13250. Time will tell if these 

rates will be maintained as we appear to grind towards year end. 

Let's hope that the rest of the week shows some more cheer for 

the owners.

Capesize Commentary
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