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Panamax Commentary

Onwards and upwards again on Panamax as some positional 

coverage coupled with some short covering on paper made for 

another positive days trading with buyers once again having to 

chase a thin offer side. Prompts were  the main focus again 

and we saw Dec breaking 11k resistance to print a high of 

$11200 while Q1 and Q2 traded up to $9000 and $10400 highs 

respectively while further out cal21 printed $10300 several 

times. We saw some resistance at the days highs but still 

finished well up on the day.   

Prompt paper tumbled once again on the back of a detriorating 

C5 market which fixed 6.65 on the run up to index. The near 

10% fall on the index was broadly in line with expectation, 

leaving paper relatively static in the afternoon session with the 

exception of Dec which slipped to a low of 10600. The deferred 

periods continued to lack selling interest and activity with only 

the cal 21 trading 13200 & 13250. 

Capesize Commentary
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