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Panamax Commentary

We saw rates push sharply across the curve in the morning 

session on Panamax paper with a flurry of buying on the back 

of a firmer cape market and some positional tightness in both 

basins. Dec pushed to $11500, q1 traded up to $9200 and 

cal21 printed $10500 high. Despite another sharp push on the 

index we gradually sold back down to the morning opening 

levels, albeit on lighter volume than on the way up, and 

finished relatively flat on the day as some profit taking and 

toppy talk saw sellers enter.

A better day for the capes today as better fixtures were 

witnessed in both basins. The paper kicked on from yesterdays 

levels with Dec trading up to 12000, Q1 to 9400 while Q2 

touched 11300 which dragged the Cal 21 to 13800. The 

afternoon was muted compared to the morning session with 

rates drifting off as buyers stepped back waiting for confirmation 

of the better fixtures. As the week draws to a close, many are 

scratching their heads with respect to this volatiliy wondering 

what happens next. 

Capesize Commentary
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