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Panamax Commentary

11 days until Christmas and its starting to tell as the market 

took a while to get going on the pmx today. Prompt was the 

focus as many look to how we will open next year. Jan traded 

$9500 initially and q1 at $9150. This gradually pushed up 

throughout the morning Jan trading upto $9900 and q1 to 

$9350. A generally quiet afternoon led to rangebound activity 

before dipping off the days highs at the close. 

A positive start to the week for the capes as the c3 fixed up to 

$13.75 and talk of China increasing coal quotas fuelled talk of 

more long haul business. The paper saw improved rates paid 

throughout the day as Jan traded up to 12000, Q1 to 10000 

while the Cal 21 changed hands a number of times at 14000.  A 

solid start to the week and one which will give owners some 

cause for some festive cheer !!

Capesize Commentary
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Panamax 2A
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