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Panamax Commentary

Active day for the pmx once again with early buyers out of 
Asia as Jan opened printing $9900 and q1 $9350. Sellers then 
showed their hand and prompt periods dipped with Jan 
slipping to $9500 and q1 to $9050 before finding some 
resistance here pre index. With the index up $53 we saw 
sellers apply the pressure in the afternoon as Jan traded down 
to $9100 in size and q1 to $8700 before finding some bid 
support at the close of play. Further out any sharp bids were 
picked off as the curve edged $250-300 lower but the main 
focus was on the prompt for the day. 10 days until Christmas!!! 

It was a choppy day on the Jan contract which traded down to 
11600 in the morning session but rebounded to a high of 12250 
as news of C3 fixing 14.90 circulated. The index was marked at 
14.94 accordingly while the Pacific saw a much slower day with 
C5 being marked down a tick, leaving some traders wondering 
if the paper positivity had been fully priced in. The result was an 
afternoon that saw Jan drift off the highs to 11900 while the rest 
of the curve remained steady. 

Capesize Commentary
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