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Panamax Commentary

It was a relatively quiet day on Panamax paper with rates 

continuing to ease off across the curve as the lack of activity 

out of both basins and steadily increasing tonnage list 

continues to see paper correct. Jan sold off to $8900, Q1 to 

$8650 and cal21 traded $10000 before we started to find a 

level. Post index saw us nudged of the days lows on the back 

of a firmer cape finish but any support looked fragile at best.   

The physical market continued to show further gains today with 

every route marked higher to bring more festive cheer to 

owners. The December contract printed in size at 12750-12800 

while the rest of the curve seemed content to trade sideways in 

this weeks range. Decent volume changed hands as positions 

were closed for year end but overall it was a pretty flat day for 

the derivative. Talk of the physical market pausing at these 

levels may cause the paper volumes to slow but certainly it's  

been a busier week than most expected. 

Capesize Commentary
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Panamax 2A
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