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Panamax Commentary

Slow end to the week with generally rangebound activity. Jan 

traded at $9250 early before printing down to $8900 in the 

afternoon, q1 from $8950 to $8800 and q2 hovered around 

$10150. Furtherout little change with underlying bid support. 7 

days until Christmas!! Have a good weekend.

An active end to the week for the capes as the physical 

continued to show further gains in both oceans. The paper was 

marginally firmer on the prompt although very rangebound. 

Good volume changed hands esepcailly for the Cal 21 and Cal 

22 but day on day, rates were pretty flat. As we approach the 

last index week of December, we could see some further 

volatility yet.

Capesize Commentary
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