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22 December 2020

Panamax Commentary

On the 22nd December my pmx ffas said to me…... Prompt 
will be the focus and make up 95% of the days volume! Jan 
started at $8700 but maintained good support throught the day 
trading upto $9150 and offers thin at the close. Jan v feb 
traded $800 early before widening to $1000. Further out q2 
printed upto $10250 and q3 to $11150 as the cal21 remained 
supported.

After a quiet start to the day which saw Jan transact a few times 
at 13000 some weight was found on the bid side down the 
curve but with higher C5 fixtures circulating there was little 
appetite from sellers until significant gains had been made. Q1 
traded 10850, Q2 12500 & cal 21 14250 while cal 22 saw a 
13800 trade in smll volume. Whether there is enough drive from 
the physical to keep rates afloat before the christmas holiday 
remains to be seen.

Capesize Commentary
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Panamax 2A
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