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Panamax Commentary

Despite the Pacific still struggling to find a foothold and only 

some small pockets of optimism out of the Atlantic, the pre-

holiday bullish tone persisted today on panamx paper as we 

continued to see gains across the curve as the firmer cape 

sentiment trickled down. Jan traded up to $9100, Q1 to $8950, 

Q2 to $10500 and Cal21 traded $10200 in some size. We 

closed with good support just under the days highs. 

As we slowly approach the xmas holidays, there appears to be 

little to cheer for those of us left in isolation due to covid. With 

invitations to a pool party hosted by Michael Barrymore starting 

to look attractive, the cape market had to find us an alternative 

in order to keep us interested and from breaking quarantine. In 

the morning session, the cape delivered. Rates continued to 

climb on the prompt, the index was strong and volume was 

decent. We touched new heights of 13600 for Jan, Q1 printed a 

few times at 11000 and Q2 changed hands at 12600. The 

afternoon saw a few participants take a step back and activity 

was muted but overall, the market remains positive as we 

approach year end.

Capesize Commentary
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