
 

 

 

London Coking Coal Market Report 

The informa�on provided in this communica�on is not intended for retail clients. It is general in nature only and does not cons�tute advice or an offer to sell, or the solicita�on of 

an offer to purchase any swap or other financial instruments, nor cons�tute any recommenda�on on our part. The informa�on has been prepared without considering your 

investment objec�ves, financial situa�on, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communica�on. Trading swaps and over-the-counter deriva�ves, exchange-traded deriva�ves, and op�ons involve substan�al risk and are not 

suitable for all investors. You are advised to perform an independent inves�ga�on to determine whether a transac�on is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior wri&en consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct 

Authority (FRN: 211452) and is a member of the Na�onal Futures Associa�on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and 

registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solu�ons DMCC ('FIS DMCC') is a private limited 

company, incorporated and registered in Dubai with company number DMCC1225. Further informa�on about FIS including the loca�on of its offices can be found on our website 

at www.freigh�nvestorservices.com    

 

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120 

FERTS    AGRI    OIL    WET FFAs     DRY FFAs     IRON ORE     METALS     AIR FREIGHT     COAL     

DCE Level 

 

May 21:  1599.5  (+45.50)  

Coking Coal Index 

TSI FOB PHCC unch  at 100.30; mtd 100.30 

Trades 

2H21 at 154 in 1kT/mth   
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Indica ve Curve 

    
 

               BID       OFFER       VALUE 

 

DEC        101         105         103.00 

 

JAN         110         114         111.50 

 

FEB         123         127         125.00 

 

MAR        137         141         138.50 

 

Q1-21     123         127         125.00 

 

Q2-21     144         148         146.00 

 

Q3-21     151         155         153.00 

 

Q4-21     153         157         155.00 

 

CAL-21   143         147         144.75 

 

CAL-22   152         156         154.00 

 

CAL-23   153         157         155.00  

Market Commentary  

Domes�c prices soared again in the late session today; May futures almost hiEng 1600 RMB.  Driven by both coke and 

thermal prices, the physical equivalent delivered import price to to China is now over $220.  Yet here we are with the index 

close to $100 and liquidity on Jan and Feb futures drying up.  Sellers will be holding off now un�l there is more clarity on 

the state of things to come, however, it will certainly be be&er for liquidity once there is a resolvement.  Q2 has plenty of 

upside s�ll priced in, and closed 145 / 148, with 2H 21 edging up and trading at 154.   


