Fertilizer Financial Markets Commentary/Cutves
NOILA FUTURES & SWAPS
UREA
Urea markets were never able to shake out of the post-holiday slumber today. Buyers and sellers were few
and far between, with no notable changes in prices.

DAP

DAP futures were a bit soft to start the week. JAN futures traded at 380 and FEB futures traded as high as
381. Markets are still correcting off Tuesday's massive gains though we expect to see more defined markets
as the week goes on.

INTERNATIONAL FUTURES
Intl paper markets were dormant today as the market awaits direction out of MMTC’s latest tender, which

closes tomorrow. There was limited interest to enter new positions, and values were largely unchanged
across the board.
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